RESOLUTION NO. 12, 2018

A RESOLUTION TO RESCIND THE TEN (10)-YEAR PERSONAL PROPERTY TAX
ABATEMENT IFFOR LENEX STEEL COMPANY.

WHEREAS, by Resolution No. 22, 2006, the Common Council for the City of Terre
Haute, Indiana, confirmed on November 9, 2006, a ten (10) year personal property tax abatement
for Lenex Steel Company (hereinafter “Petitioner”). Resolution No. 22, 2006, is attached hereto
as Exhibit A; and

WHEREAS, at a special meeting of the Common Council held on June 12, 2018, to
review compliance of approved tax abatements, it was determined that Petitioner was not in
substantial compliance with the Statement of Benefits for failure to submit to the Common
Council a Form CF-1/PP (Compliance with Statement of Benefits — Personal Property); and

WHEREAS, pursuant to 1.C. § 6-1.1-12.1-5.9, by written notice dated June 20, 2018,
Terre Haute City Clerk notified Petitioner that a determination had been made that Petitioner was
not in substantial compliance with the Statement of Benefits. Such notice stated the reason for
the determination of non-compliance and the date, time, and place for a hearing. Such notice is
attached hereto as Exhibit B; and

WHEREAS, at the public hearing held on July 12, 2018, the Common Council
determined that Petitioner had not made a reasonable effort to comply with the Statement of
Benefits and therefore such tax deductions should be terminated.

THEREFORE, BE IT RESOLVED by the Common Council for the City of Terre Haute,
Indiana, that tax deductions authorized for Petitioner provided in Resolution No. 22, 2006, are
hereby terminated.

BE IT FURTHER RESOLVED, that the City Clerk is hereby directed to provide a copy
of this Resolution No. 12, 2018 to the Petitioner, Vigo County Auditor, and the appropriate
township assessor,

BE IT FURTHER RESOLVED, that the Common Council requests that the County
Auditor follow the provisions set forth at [.C. §6-1.1-12.1-5.9(d).
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Passed in open Council this ™|  dayof QA)\QA)\/) {“’ , 2018.

/ /Q Wl M Curtis DeBaun [V, President
ATTEST: \,% !5 A S"\,gé ( E g(’ / 9\2’ { gj e 5(% ) Michelle L. Edwards, City Clerk

Presented by me to the Mayor this \5 ) day of Q)\)\O{)k)\ /gﬁl , 2018.

M WAL [L L& ;'Q L é; { 2£ UJQAL ﬂ) Michelle L. Edwards, City Clerk

Approved by me, the Mayor, this l 3’&& day of _/)fh. [)Mf T ,2018.

ATTEST: Mﬁd@z&m Michelle .. Edwards, City Clerk

Duke A. Bennett, Mayor




EXHIBIT A

OCT 0 4 2006
RESOLUTION NO, 22, 2006 CITY CLERK

A Resolution of the Comman Cotneil of the City of
Terre Hawte, Indinna, Designating an Area Within the City
Commonly Identified as 2325 South Sixth Street, Terve Haute, Indinng,
as an Economic Revitalizalion Area
for the Purpose of Ten Year Personal Property Tax Abatement

WHEREAS, a petition for ten year personal property tax abatement has been (iled with
the Common Council of the City of Teyre Haute requesting that the personal propetty described
thetein be designated as Econoutic Revitalization Area for puiposes of personal property fax
abaterent; and

WHEREAS, Lenex Steel Company, the "petitioner," has submitted a Statement of
Renefits and provided all information and documentation necessary for the Common Couucl to
make an informed decision, said information including a description of the real property located
at: 2325 South Sixth Styeet, Terve Hante, Indiana, and more particularly described as follows:

Republic Parcel A

Lot Nurnber One (1) in | W F Subdivision, being & part of Section 33, Township 12
North, Range @ West, of {he 2" P.M., Harrison Township, Vigo County, Indiana
(Also known as 2325 8. 6" Slreet, Terre Haute, IN).

WHEREAS, pefitioner has represented that the project itself will create 60 new
permanent full-time jobs with a payrol] of $2,200,000 (approximately) and that the cost of the
project will be $1,650,000 for personal property improvements.

WHEREAS, the Common Council of the City of Terre Haute is authorized wnder the
provisions of 1.C. 6-1,1-12.1-1 et. seq. to designate arcas of the City as economic revitalization
areas for the purpose of tax abatement; and

WHEREAS, the Comman Couneil of the City of Terre Haute has considered the petition
and Statement of Benefits and has conducted a complete and proper investigation of the subject
property and neighborhood to delermine that the aren qualifies as an cconomic evitalization area
under Indiana statutes; and

WHEREAS, the Common Council has found the subject property to be in an area where
facilitics that are technologically, cconomically, or encrgy obsolete are located and where the
obsolescence may Jead 1o a decline in employment and tax revenues aud has become undesirable
for or impossible of normal developiment and occupancy because ol a lack of development,
cessation of growth, deterioration of improvements, character of oceupancy, age, obsolescence,
substandard buildings ard other factors which prevent noimal development or use;




NOW, THEREFORE, [T 1S EQUND, DETERMINED AND RESOLVED by the
Common Council of the City of Terre Hante that:

{. 'The petitioner's estimate of the value of the redevelopment and rehabilitation and the
project to be constructed on the subject personal property is reasonable for projects of that nature
in order to redevelop an existing manufacturing facility.

2. The petitioner's estimate of the number of individuals who will be empleyed and
retained, and the benefit thereby, can reasonably be expeeted lo result from the project and the
redevelopment and rehabilitation,

3, The petitioner's estimate of the anvual salaries or wages of the individuals who will
be empleyed and retained, and the benefit thereby, can reasonably be expected to result from the
project and the redevelopment and rehabilitation,

4. ‘Thal the other benefils aboul which information has been requesled can be expecied
to result from the project and the redevelopment and rehabilitation.

S, The totality of the benefits of the proposed redevelopment and rehabilitation can
reasonably be expected to result from the project and are sufficient (o justify a ten year personal
property tax deduction from assessed valuation uwnder Indiana statntes, and each such deduction
should be, and they are hercby, allowed.

6. That the pelition for designating the subject property as an cconomic revitalization
area for the purposes of ten year petsonal property tax abatement and the Statement of Benefits
copies of which were submitted with the petitions are hereby approved and the Real Estate
described hereinabove i hereby designated as an Economic Revitalization Area pursuant to 1.C,
6-1.1-12.1~1 ¢t, seq,, and petitioner is entitled to the ten year peisonal property tax abatement
provided therein for the proposed redevelopment and rehabilitation.

7. That netice hereof should be published according fo law stating the adopiion and
substance hereof, that a copy of the description of the affected area is available for inspection in
the County Assessor's Qffice and stating a date on which the Council will hear and teceive:

remonsirances and objections and take fival action, all as required by taw,
v i
Presentedby: /™ , Todd Nation, Counciliman

Passed in open Councit this i ay of _{ ZC& é)@ , 20086,
.‘l?
Geovge Agaf, P:csidentm;wil

ot‘/Te,w Haute, Tndiana




(",har o5 P, Ham{ay, City CI&k
Presanied by me to the Mayor this Lgi& day of _Q(“M?JL, 2006,

: -
Charles P. Hanley, City Clerk
Approved by me, the Mayor, this /27 tay of Octobor ., 2006,

N -

Kevin Burke, Mayor City of
Terre Haute, Indiana

ATTEST(/’%

Charles P, Hz

This instrument prepared by <lemny Maswy> <3888 Keystone Xing, Ste 1450> <Indianapolis,

R 46240>




FINAL ACTION BY COMMON COUNCIL OF THI
CITY OF TERRE HAUTE, INDIANA REGARDING
RESQLUTION NO. 22, 2006

WHEREAS, the Common Council of the City of Terre Haute, adopted Resolution No, 22, 20006
on theiZih day of October, 2006, and pursuant to Indiana Law has published notice of the '
adoption and substance of said Resolution, including a description of the effepted area and notice
that a description of the effected area is available for inspection in the office of the Coumty
Assessor and further staling a date which the Conmmon Council would receive and hear
retnonstrances and objections; and

WHEREAS, the Common Counell has conducted the hearing as required by law and has
received no remonstrances or objections to designation of the effected area as an Economic
Revitalization Area or o approval of the Statement of Benefits; and

WHEREAS, said matter is before the Cominon Councit for linal action pursuant to Indiana faw;
and

WHEREAS, the Common Council has received and examined, prior 10 said hearing, {i)a
statement of benefits on the form prescribed by the State Board of Tax Cotunissioners and
proper application for designation; (if) an Agreement with the Board of Public Works for the City
of Terre Haule; and (i#) has heard all appropriate evidence concerning the proposed project and
is found and does find:

1. That the area has beecome undesirable for, or impossible of, normal development and
ocoupaney because of a lack of developinent, cessation of growth, deterioration of improvements

or character of oceupancy, age, obsolescence, substandard buildings, or other factors which have
impaired values or prevent 4 normal development of property or use of property.

9. That the estimate of individuals who will be employed or whose employment will be retained
as a vesult of the proposed renavation can reasonably be expected to continue.

3.That the benefits described can reasonably be expected to continue from the proposed
renovation.

4.That the totatity of benefits ts sufficient to justify the deduction.

5. That the real property is losated within an Feonomic Development Target Area as required by
Tndiana Code 6-1.1-12.1-3 and 6-1,1-12,1-7 for lhe type of facility proposed by Petitionec.

6. Alt qualifications for establishing an Economic Revitalization Area have been miet,

7. That the requirements of Spectal Ordinance 11, 1997, as amended by Special Ordinance 43,




2000 have been met,

NOW, THEREFORE, for final action on Resolution No, 22, 2006, the Cornnon Council of the
City of Terre Haute, Indiana, RESOLVES, and FINDS, and DETERMINES:

1, That all the requirements for designation of the personal property deseribed in Resolution No.
22, 2006, ns an Economic Revitalization Area have been met, the foregoing findings are true and
thet all information required to be submitted has been submitted in proper form.

2. That Resolution No. 22, 2006, is in all respects confirmed and approved (as modified to
incorporate therein this final action) and the benefits of the proposed redevelopment are
sufficient to justify ten year personal property tax abaternent under [ndiana statutes for the
proposed construction an development described i the Statement of Benefits of Lenex Steel
and the deduction for the proposed project and the Statement of Benefits submitted by Lenex
Steel is approved and that the personal property described in Resolution No. 22, 2006, is declared
an Economic Revitalization Area for (he purposes of ten year personal properly tax ubalement,
and the said reai estate is hereby designated an Beonomic Revitatization Area pursvand to 1.C, 6+

1.3-12,1-] gt seq.

4. That said Resolution supplements any other designation of the real estate as an Economic
Revilalization Area.

4, That this final action, findings and confirmation of Resolution Ne. 22, 2006, shall be
incorporated in and be a part of Resolution No. 22, 2000,

Presented Ly: Q % , Todd Nation, Councilman

C
Passed in open Council this Q"/’day of A/&MAM__ 2006.

rvi—>a

~Creorge Azal, fesident Coml"n?jg
oi'Terr? ite, Indiana

ATTEST;

Charles P. Haflgy, City Cier?i

Presented by me to the Mayor this _?jé_ day of Ag%ﬁ&ﬁ Y.L/ , 2006.

KM élc%--

harlés P, Hanley, City




Approved by me, the Mayor, this 9 TLD duy ulM EQD’E/[]LZ\,_ZQU___ , 2006,

AL,

evin Buke, Mayor Cily of
Terre Haute, indiana

ATTEST:

This instrament prepared by <Jenny Massey:> <8888 Keystone Xing, Ste 1450> <Indianapolis,
N 46240> -




CITY OF TERRE HAUTE
PETITION FOR PERSONAL PROPERTY
TAX ABATEMENT CONSIDERATION

Lenex Steel, an Indiana Corporation, owner of real property located within the City of Tenre
Haute, hereby petitions the Comnton Council of the City of Terve Haute for personal properly tax
abatement consideration pursuant 1o 1.C. 6-1.1-12.1-1, et sey, and in support of this petition states
ihe following:

t. This project, onge completed, not counting consiruction labor, will create 60 new permanent
full-time jobs wilh an annual payroll of $2,200,000 (approximately) as long as business
conditions and sale of products permil.

2. That the estiniated dollar value of his project is about $1,650,000 in personal propeity
improvements.

3 That the personal property for which tux abatement consideration is petitioned is currently
owned by Lenex Steel Corporation, 2325 8, 6" Strect, Terre Haute, Vigo Counly, Indiana.

4.The copmonty known address of the location of the preperty is 2325 S. 6" Street, Tevre Haute,
Indiana, a tegal description of which follows:

Republic Parcel A
Lol Numbser One {1} in | W ¥ Subdivision, baing a pait of Saclion 33, Townshlp 12 Morih, Range 9

Wast, of the 2™ P.M., Harrlson Towaship, Vigo Gounly, Indlana (Also known as 2325 3. 6" Slreat,
Terre Haute, IM).

5. The bost cstimate of (he amount of laxes being and lo be abated for the proposed renovation is
set Forth in the “Lenex Steel Eslimated Tax Abatement”, whiclt s attached herclo, made a part
hereof and marked as Bxhibit "A™

6.1n view of the foregoing circumstances, Lenex Steel in good faith applies for ten (10) year tax
abatement as above set forth.

7 [ndiana State Form $1767(5-04), Statement of Benefits, as prescribed by the Indiana State
Board of Tax Commissioners, which comains confidential information pursuant to the provisions
of L.C. 6-1.1-35-9, will be submitted by Lenex Steel to the members of the Common Council at
an appropriate lime and manner for consideration 1o preserve its confidentiality.

8 The current use of the Properly is manufacturing and the current zoning is manulacturing.

9. Lenex Steel agrees o enter into an Agreement with the Board of Public Werks for the City of
Terre Haute, lndiana, in substantially the same form as is altached hereto and made a part hereof
as Exhibit “B”, and further, Lenex Steet agvees to comply with Special Ordinance 11, 1997, as
amended by Special Ordinance 43, 2000,

10.The person to contacl as the Pelitioner’s ngent regarding additional information and the public
hearing nolifications is:




Jenny Massey

Manager Client Services
Ginovus

8888 Keystone Xing, Ste. 1450
Indianapolis, IN 46240

T:317.819.08%1
F: 317.819.0838

WHEREFORE, Petitioner, Lenex Steel, requests that the Common Council of the City of Terre
Haute, Indiana, adopt a declaratory resolution declaring and designating the acea described herein
to be an Econotnic Revitatization Area for purposes of personal property tax abatement
consideration, and afier publication of notice and public hearing, determine qualifications for an
economic revitalization area have been met and confitm such cesolution,

PETITIONER:
Lenex Sieel

Wzé@z

<Mike Berghoff> <CEO{ st¢

This instrument prepared by <Jenny Massey> <8888 Keystone Xing, Ste 1450~ <Indianapolis,
[N d6240>
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Exhibit "B"

MEMORANDUM OF AGREEMENT

This Memorandum of Agreement {the "Agreement’} daled as of lhe 5th day of October,
2006, serves as a conflimation of Lenex Steel Corporation {(the “Applicant’) commitment,
pending an Ostober 12, 2006 public hearing, 1o comply wilh the project description, Jab crealion
and relenlion (and associated wage rales and salaries) figures cantainad in its designaltion
appiication, Statermenl of Benefits, the Preliminary Economic Revitalization Area Resolution No.
22, 2006 and aftachments adopled by the Common Gouncil by the City of Terre Haute, Indiana
(the "Council*) on Thursday, Novernber 8, 2008 ang (his Agreement (the "Cominilraents”),

: Subject lo the adoplion of a Final Economic Revitalizallon Aréa Resolution by the
Council, the City of Terra Haute, Indiana (the “City") commils to providing a ten (10) year
personal properly tax abalement for (he Applicant's capllal expenditure of not less lhan
$1,660,000 assoclated wilh lhe Investment of personal properly Improvements (the "Project”)
described and approved as a part of the Commitments. The Project will retain 0 hourly full-lime
permanent posilions (average wage rats of $0 per hour, excluding benefits & overlire) and wil
retain O salaried full-time employees (average salary of $0 excluding benefits) and create: {i) 57
new hourly fulktime permanent positlans {average wage rate of $15.00 per hour, excluding
perefits & overlime); and (il) 3 new salaried positions {average salary of $52,000, excluding
benelits). The capital expendilure for Ihe Project and the retention and crealion of such
posilions shall ocour within two (2) years of the estlimaled completion date of October, 2011,
contained in the approved Statement of Bengfils Form 88-1 (ihe "Commitiment Date").

During the lerm of the abalement and for a porlod of five years thereafter, the Clty may
annually request information from the Applicant concerning the nalure of the Project, the |
approved capital expendiiure for the Project, the numter of full-time parmanent posillons
ratained and newly crealed by lhe Project, and the average wage rates and salaries {(excluding
benefits & overtime) associated with the position, and he Applicant shall provide the Cily with
adequate wrilten evidence ihareof within 15 days of such request (the "Annuat Survey"). The
City shall utillze this information and the informalion required to be filed by the Applicant in the
CF-) Compliance with the Slatement of Benefits form to verlly that the Applicant has complied
wilth the commilmenis contained in the Commitments at ail times after the Commilment Date
and during the duration of the abatement. The Applicant further agrees to provide the Cily wilh
such addllional information requested by the Cily refaled lo the information provided in the
Annual Survey and the CF-1 form within a reasonable time following any such addillonal
request.

The Cily, by and through the Council, reserves lhe right to terminate the Economic
Revitallzalion Area designation and assoclated properly lax abatemsn! deductions If it
determines that the Applicant has not made reasonable efforts to subsiantially comply with all
the Commitments, and the Applicant’s failure to substantially comply with the Commitmonts was
not due to factors bayand ils control, As used in the Agreemant, "subsiantial compliance” shall
mean the Applicanl's compliance with the following: Making capital expendityres of not less
than $1,650,000 for the Project; retention of not less than 0 of the permanent full-time retained
hourly positions with average hourly wage cates of §0 (excluding benefils and overlime) {which
is greater than $__, such amount being the minimum average wage level (exciuding benefils
and overtime) for retained Jobs in Harrlson Township, as determined by the Council as of the
date of this Agreement) and lhe retention of 0 of the {ull-tme relained salaried posgitions with




average annuzl salaries of nof less than $0 (excluding benafits); and the creation of not less
than 80 new permanent full-time posiliens (57 hourly and 3 salarled) with (i) average hourly
wage rates of $15.00 (excluding benefits and overlime) (which is greater than § , Such
aiount being the minimum average wage level (exclding benefils and overime) for newly
created jobs in Harrlson Township as determined by the Council as of the dale ot this
Agresment) and (i) average salarles of $52,000 excluding bensiits).

As used in this Agreement, factors beyond the control of the Applicant shall only include
factors not reasonably foreseeable at the lime of the designatlon applicalicn and subinisslon of
Staternent of Benefits which are nol vaused by any acl or omission of the Applicant and which
materially and adversely affect the ahilily of the Applicant to substantially comply with this
Agresment,

if the City terminates the Economic Revitalization Area designalion and associated tax
abaternant deductions, it may require the Applicant to repay the City alt or a portlon of the tax
abatement savings received through the date of such termination. The amount of ta
abatement required lo bs repaid for each year of noncompliance shall nol exceed an amount
equal {o the percentage by which the Applicant has failed to altain substantial compliance in any
of the aforamentloned invesiment, position retention andfor creation and averaga hourly wage
ate and salary calegorles multiplied by the doltar amount of faxes aclually abated. if the
Applicant fails to substantially comply with more than one of the aforementioned categaries,
repayment shall be based on the highest level of non-cetpliance.

If at any time during the term of this Agresmenl, wither before or after {he Commitment
Dale, the Applicant shall: (i) cease operations at the facility for which the lax abatement was
granted; or (il) announce {he cessalion of operalions al such facilily, then the City may
immediately terminate the Economic Revilalizalion Area designalion and associated tax
abalement deductions, and upon such termination, require Applicant to repay all of the tax
abatement savings recelved through the date of such termination,

In the event the Clty requires repayment of the lax abafement savings as provided
hereunder, it will provide Applicant with a wriiten statement calculating the amount due
{the "Statement™), and Applicant shail make such repayment to the Clty within 30 days of
the date of the Statement, If the Applicant doss not make timely repayment, the Cly
shall be entitled to all reasonable costs and attorneys fees incurred in the enforcement
and collectlon of the tax abatement savings requlred to be repald hereunder.

This Agreement and the achedules aliached hereto gontain the enlire understanding
between tha Gity and ihe Applicant with respect 1o the subject matter hereof, and supsrseds all
prior and contemporaneous agreements and understandings, inducamenis, and conditions,
gxprassed or Implled, oral or wrilten, except as herein conlained. This Agreement may niot he
medified or amended ofher than by an agreement in writing signed by the City and the
Applicant. The Applicant understands that any and all fiings required to be made or aclions
required to be taken to iniliale or mantain the abatement are solely the rasponsibility of the

Applicant.

Neither the fallure nor any delay on the part of the City to exerclse any right, remedy,
povier or privilege under this Agresment shall operate as a waiver thereof, nor shall any singie
or pariial exercise of any right, remedy, power or privilege praciude any other ar further exercise
of the same or of any olher right, remedy, povier or privitege with respect to any occurrence he
construad as a walver of such right, remady, power or privilege with respect lo any otner




ocourrence, No waiver shall be effective unless it is in writing and is signed by the parly
asserted to have granted such waiver.

This Agraement and all questions relaling to ils validily, interpretation, performancs, and
snforcerment shall be governed by the laws and declsions of the courts of the Slate of Indiana.

The Applicant hereby irrevocably consenls to lhe jurisdiclion of the Courts of the Stale of
Inciiana and of the Vigo County Clreuil or Superior Courd In conneclion with any action or
praceeding arlsing out of or ralating to Ihs Agreement or any documents or instruments
delivered wilh respact to any of the obligalions hereunder, and any aclion related 1o this
Agreement shalt be brought in such County and in such Court.

All nolices, requests, demands, and olher communlcalions requlrad or permitted under
his Agraament shall be In wrlting and shall be deamed lo have been recelved when dellversd
by hand or by facsimila (with confirmation by reglslered of certified mail) or on the third business
day following the mailing, by registered or certified mail, postage prepaid, return recaipt
raquesied, thereof, addressed as set forih below:

If to Applicant: Mike Berghoff
2325 South 6th Street
Terre Hatle, IN 47802

If lo the City: Board of Public Works
Altention: Robin Drummy
17 Harding Avenue
Terme Haute, IN 47807

This Agreement shall e binding upon and inure to the benefit of the Cily and the
Applicant and their successors and assigns, except that no parly may assign or transfer its
righls or obligations under this Agreement without the prior wrilten consent of Ihe other party
hereto.

This Agreement may be exectted in any number of counlerparls, each of which shall be
deemed to be an original as against any parly whose signature appears thereon, and all of
which shall togethar conslilute one and the same instrument, By executing this Agreement,
each person so execuling affirms that he has bean duly authorized lo execule this Agreement
on hehalf of such parly and that this Agreement conslitutes a valid and binding obligation of the

party,

The provisions of this Agresment and of each seclion or other subdivision herein are
Independent of and separable from each other, and no provision shall be affected or randered
invalld or unenforceabie by virlue of the fact thal for any reason any other or others of them may
be Invalld or unenforcesble in whole or in part under this Agreement ls rendered lotally

unenforceable thereby.

No officlal, director, officer, amployee or agent of lhe Cily shall be charged psrsonally by
the Apoplicant, ils employees or agents wilh any llabllitfes or expenses of defense or be held
personally liable lo Ihe Applicant under any term or provision of this Agresmant or because of
the execution by such pary of this Agreement or because of any dofaull by such party

hereundsi.




IN WITNESS WHEREQF, the partiss herste have execuled this Agreement as of the

day and year firsl above wrilten.

"Applicant”

Lenex Steel Corporallon

o Il 2B

Printad: Michael R, Be¥ hof%/

Ta: Prasident

Approved as to Legal Adequacy and Form
this day of . 2006

"Board of Public Works”

8y:

Printed;




FORM
SB-1/PP

STATEMENT OF BENEFITS
PERSONAL PROPERTY

State Form 51764 (504}

Praserbed by e Dapadmoni of Local Goavernmen| Fipancn

INSTRUCTIONS:

i, THis slatemant musl ba subnidllad lo the bod) des!gnsﬂng the sconomic ravitalizallon area piior to the fublic heating f the designeling hody requires
inforalition fron) tha applican] n mekdng ds decision eboul whsthar (o dasignsle an Econom's Roviuization Area. Glhepsise ihis slalemanl most by Subniliod
fo the das.’?narfngb ¥ BEFORE a parion inslalis the naw manwaclwing equipment andfor resesrch and develoomen! aquipmont, ardlor logislieal glstabullon
aquipmont and/or Information tochnalogy aqupnient fae vehlch the ﬁmon wishes lo ¢lalm d daduclon. "FProjacis” planned or commited o afar July 1, 1287
and areas dasignaled afier Juy |, 1987 taqudia a STATEMENT OF BENEFIYS. {IC 6-1.4-12.1)

2 Approvalof the Qs na.!:'n? body (Cily Gouncd, Tovim Board, Cotinly Caunctl, alo.) alual bo oblained pries lo instellalion of the naw menulaciudng equipmen
gnd!or resagmh and developmiont equipmant endior fogistival distnbutlon squipaiont midfor informtslion tachnolegy equipment, REFORE a daduction may

a appiova

3. Tpabdlal a dadueifon, Form 322 ERA/PPME andfor Form 322 ERAPP Qlhet, must 0o Aiauf with the couaty auditor. Form 322 ERAPPME sndior Fomm 322
ERNFPP Othar musl be led batweon Mereh | and May 15 of the assessmant yaarin vaich now manufacitiing equipment andor research and dovelonment
equipmant sndlor loglstical disitibution ac}m’pmon! andfor informalion lechnology equipment hecomes assessebls, ynless a fting exfansion has daen
obleined. A person who ohlsing a liling exiension muost filg the lerm belwyen March 1 and the extended dug dale of thal year.

4. Propory 0wners whoso Statemont of Beaviils was gpproved after Juna 30, 1991 nwst submil Form CF- 1 anavslly (0 show compilence with the Sislement
of Genafls. ({C 0-1.1-12.1-5.0)

5. The schadulss gstedlished unger [C §-1.1-12.1.4{0} ang IC §-1.1-12.1.4.5(g) affective July 1, 20600 apply 1o any slatemeitl of danefits flad on or sfter
Juty |, 2000, The schodufes sifective prior lo July §, 2008 shelt conlinug to apply To those statemen) of benoflts fled bolore July 1, 2000.

Nome of laxoaysr
Laneax Stesl Cotparation
Addrass of [axpaysr (siroet and numbar, cliy, stale and ZIP code)

2325 Soulh Bth Slrest, Terre Houla, N 47802

Namo of colllact parsost

Mike Berghofi, Prasident _ _ 7 {(3M7Y818-1622

Telephaste number

Resolutian numbar

Manie of deslignating body

City of Tetre Haute 22, 2006 ]
Lceation of propary Caotenty Taxing dlsidct

2325 South 6th Slrsat, Terre Haule, IN 47802 Vigo 118
Degflipuo{; 3; TS?\:ri%clﬂ&rg e«}iutpmonl agfdio_r r{esear[?‘i‘: alndhd!e‘nle!opn\eql equ.?mem ESTIMATED
andior logistiesl diskibulkn equipmant andlor infornielion lechnology aqlipmen
{use m}gﬁu‘onaf shaals # pocessary) Stant Gale Camplation Dale

: Manulagluring Eguipmenl]-
The company will tnves! more than $1.6 miflilon In slasf fabrcalon 101y ZOOLM Eﬂ@if_
R & O Equipinent

agulpment.

Logist Dist Equipmaent *

IT Equipmenl *

Number ralalned
4]

|Salades

Numbar additfonal
: 2,242 499.77

60

Manulac{m " " . ]
Equlpment 9 R4 D Equipment Loglst Olst Equipment * iT Equlpmant

HOTE; Purcuant 16 1C §.1,4-12.3-5,1 (g} 1) e

GOSBT of Ino picpenty {5 confidntial. T Assaesud | Assoseed Assasend Assesded
Valug Cost Yalup Gost Value Gost Valug
Guront yoluas 0.9
[ Phas astimated values of poposed project 760.000.00
Lgss values of any preposiy bo'ag repleced 0.0 | 3
Nal estimated volues upon complation of prgject 762.000.00

Fsiimated seild wasle converad {oounds) Estimated hazardous wasle conyerled [pouvnds}
Other benalils:

| hereby carlify that the tepreseniations in 1his statement aie o,
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YR o !

* 308 [C 641412423,




vides for the foiioving |

designallon explres is

gensral standsrds edorlad in lhe resolution proviously approved
alatione as authorized under iC 6-1.1-12.

valug of § ZS’?IAMQLLA.

an assassad value of §

assessed valueof 3

B, The typa of deduslion \hat is allowed in thy designatad ares Is limiled to: %

t. Instaflation of new menufacluring equipment; Yes [INo
2. instalation of new research and davelopmant equipment; Yos [ Mo
3, ingtalialion of new logistical distribukton aquipment, CivYes B No
4, Inslallalion of nev Informallon techrology equipment; Oyes Mo

£.The smount of daduclion applicable lo new logisticsl distibulion equipmant is liniled to $

Wae hava reviewed our prior actions refating to the designation of this economic revilalizalion araa and find that the appticand meols the
ibg {his body. Sald resolutlon, passed under IG 6-1,1-12,3-2.5, pro-

A The designated area has baon limiled e a perdod of iimg not lo excagd /Q__w calendar years * (s befow). The data this

C . The ameunt of doduclion applicablo o new manwlacturing equipment Is fimitad to $ -LL‘QSOF (EO.W cost wills an assassod

. The amount of deduction applicable te new ressarch and davelopment equipmant Is timited to § L_*NIP_T________ cost wilh

N,A cosl with an

assassed valye of 3

G. Other limilations or condiltons {spesify) N} P‘
H.

The dadustion for new manulaciusing equipment andfor naw research and developmenl eguipment andfor new Joolstical dlsiriulion
aquipmant aadfor new information tachnology equipment installsd end first clalmed eliible tor deduciton altar July 1, 2000 Is eflowed
for:

) 1 yoar 0O 6 years * For ERA's eslablished pror to July 4, 2000 anly a
Q3 2 years 0 7 years 5 or 10 yoar schedule may be doducled,

1 3years i1 8 vears

L) 4 yours 9 years

1 5 ynars ** 10 years **

Also we have reviawad he {nformalion conlainsd i the statement of benafits and find that the estimales and sxpeclalions are reason-
able and have dolo/mined that the fofalily of bensfils Is sulfflclent lo Juslify the deduction deserdbed above.

*. Yhe amount of dedustion applicable to new infarmation lechnolegy equipment ts Hmlted to § [\] ’ P‘ gosl with an

.

Aflgsis Daskynaled body

Approyvad: {57 ve and lillg ot 2 wretd rarnter) e ————{TRIEDH CNa nIMber Elate sfgnad {month, day, yeai}
/&W 812-282- 35S 4000

. Terre Hante Ghdemm‘m

¥ If the deslgneting body limils the time pariag during which an gron Is an geenomio rgvilalizatlon ares, it does nol Himil the [ength of
- o & taxpayef is eniltlad 1o receive a daduction to 3 number of years designaled under IC 6-1.3-12.1.45




EXHIBIT B

OFFCE OF TIE CLERK
Chy Hal, Ruom 162

17 Harding Avanuo

Torro Hatle, lndluns 47007
3422442103

pichelto L. Edwards, Clly Clark

Michael BergholT
Lenex Steel Company
450 E 96th St, Suite 100

Indianapolis, IN 46240
June 20, 2018

To Whom [t May Concern:

This letler is in reference to the status of your commpany’s tax abatement compliance with the
Terre Haute City Common Council for Resolution RS 22, 2006, A special was held by the
Common Council o June 14, 2018 to discuss tax abatement compliance matters. Duving this
meeling it was determined your company was Not In Substantial Compliance. This
delerminalion is based on Sections 2 and 3 of the Compliance of Benefits Form being
incomplete, I addition, the resolution mimber listed on your form was 21, 2006. Resolution

21, 2006 was rescinded in 2013 by the City Council (Resolution 19, 2013).

A hearing has been scheduled for July 12, 2018 at 5:30pm (EST) in the City Hall Courtroom,
The Cowtroom is located at 17 Harding Avenue, City Hall, Teire Faute, Indiana 47807, A
tepresenlative of your company must appear to answer questions concerning the data
provided on the CF-1 form,

It a representative fails to attend the hearing scheduled for July 12, 2018, the Council may
consider such as the property owner’s failure to make reasonable efforis to comply with the
statement of benefits and may vote Lo letminate the abatement thereby eliminating the
deduction, pursuant (o 1.C. 6-1.1-12.1-5.9(c}, Please make sure a representative is uvailable

for questions at the hearing,

If you have any questions, please feel fiee lo confact me at 812-244-2131 or
Michelle. Edwardsid Terrehante.n Gov

Sincercly,

\M(/du“{((’@ﬁu/éw)_é

Michiele Edwards
Cily Clerk-




